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INDEPENDENT AUDITORS' REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of CEPT UNIVERSITY which
comprise the Balance Sheet as at March 31, 2015, and the Income and Expenditure
Account for the year then ended and a summary of significant accounting policies and
other explanatory information.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of CEPT University
in accordance with the accounting principles generally accepted in India, including the
applicable Accounting Standards. This responsibility also includes maintenance of
adequate accounting records in accordance University with the provisions of the Act for
safeguarding the assets of CEPT University and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to CEPT University’s preparation of the
financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether CEPT University has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

ﬁf' We believe that the audit evidence we have obtained is sufficient and appropriate to
// provide a basis for our audit opinion.

H.O.:
0. : 902, Raheja Centre, Free Pross Journal Marg, Nariman Point, Mumbai-400021.
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SORAB S. ENGINEER & CO. (Regd.)

Opinion

In our epinien and te the best of our Information and according to the explanations given
to us, the financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India as at 31% March, 2015 and its deficit for
the year ended on that date.

For Sorab S. Engineer & Co.
Firm Registration No., 110417W
Chartered Accountants L

At AL Sl
CA. Chokshi Shreyas B.
Partner

Membership No. 100892

Ahmedabad
Aels 1Y
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(f) RETIREMENT BENEFITS

Accumulated leave encashment benefit to the employees and the Liability
towards gratuity payable on death/retirement of employees is charged to
revenue on the basis of Actuarial Valuation,

(g) REVENUE RECOGNITION

Fees are accounted on accrual basis as per academic period.

Interest on Investments is accounted on accrual basis.

(h) FOREIGN CURRENCY TRANSACTIONS

Transactions denominated in foreign currency are accounted at the
exchanged rate prevailing at the date of the transaction.

Income or Expense, if any, on account of exchange difference either on
settlement or on translation is charged to revenue.

(i) CONTINGENT LIABILITIES

Provision is made for all known liabilities. Contingent liabilities, if any, are
disclosed in the accounts by way of a note.

CAPITAL COMMITMENTS

Estimated amount of capital contracts remaining to be executed and not
provided for is of Rs. 7,39,851(Previous Year Rs. NIL).

CURRENT ASSETS, LOANS AND ADVANCES

In the opinion of the management, the current assets, loans and advances
have a value on realization in the ordinary course of business, equal at
least to the aggregate amount shown in the Balance Sheet,

TAXATION

In view of there being no taxable income under Income-tax Act 1961, no
provisions for Income tax has been considered necessary.
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5.

Change in Accounting Policy

Hitherto, Retirement Benefits to employees were accounted for as and
when paid. From Current year onwards, Retirement Benefits are provided
based on Actuarial Valuation Report.

Accordingly, liability towards retirement benefits of Rs.5,15,56,388/- has
been provided. Due to this, Deficit for the year and Current Liabilities and
Provisions are higher to that extent.

Corresponding figures for the previous year have been regrouped /
rearranged, wherever necessary to make them comparable with those of
current year.

Signature to Schedules 1 to 19

As per our Report of even date
For Sorab S. Engineer & CO.

Firm Registration No.110417W
Chartered Accountants
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Partner Member President
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