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The Director

CEPT University

Ahmadabad

We have reviewed the books of accounts of CEPT University (the “University®) for the guarter ended
ke 30, 2017, The books of account whach is the responsibility of the University's Management has
been prepsred in scoordsnce with the recognition and measurement peinciples laid down In the
Accounting Standard and other accounting principles generally acospted in India. Dur responaibility |s
to express a conclusion based on our review.

We condoCted ouor réview In accorderce with the Standard on Review Engagement (SRE) 2410,
"Roview of Interm Fnancial Information Performed by the Indepentfent fanditor of the Enbty” issued
by the Instidute of Chartered Accountants of India, This Standard requires Heat we plan and perform
the review to obtain moderate assurance as to whether the books of accounts are free of materdial
mizstatemant. A review s limited primarfly o Ingquides of University pesonnel and analytical
procedisres applied to fnancial data and thus provides less assurance than an aud®t. 'We have not
performed an audit and accondingly, we do not express s audit opinion.

In particufar, we have verified process of worldflow for Accounts Department at University and
substantiated those checks with sud® of vouchsrs asnd found them o be cormect as per desired Tnbermal
Control Proceduras.

Based on our review conducted as above, nothing has come to our stention thet causes us to believe
that the books of accounts have not been prepared in all material respects in accordance: with the
applcabe acoounting standards other recognized nocounting practices and policlies or that It contmins
any materal misstatement,

Foir Sorab 5, Enginesr & Co. e
Firm Registration No. 110417W S E—
Chartered Accountants /i o o
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August 28, 2017
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The Director
CEPT Univarsity
Ahmedsrad

We hawve rmviewed the books of accounts of CEPT University (the “University®) for the guarter ended
September 30, 2017, The books of atcount which is the responsibifity of the Liniversity's Managemsent
has been prepared in accordance with the recognithsn and measwrement poncigles lid down in the
Accounting Standard and other accounting princpdes generally accepted in India. Our responsibility s
b express a conclumion Dased an aur review.

We conductedd our review in accordance wnth the Standard on Review Engagement (SRE) 2410,
"Review of Inlterim Financial Inforrmetion Pedformed by the Independent Suditor of the Entiby® =sued
by the Institute of Chartered Accountants of India. This Standard regeinss that we plan and perfoom
the review (o obtasn maderate assurance as to whether the bocks of accounts are free of material
misstatement. A leview 15 Imited primaily Lo inquivies of Uidversily personiel and analytical
procedures applied to financal data and thus provides less assuranoe than an aadst, We have not
parforrmed an audit and accordingly, wa do not express an audit apinion,

In particular, we have werfied Fee Collection Process, Expenses Vouchers and Statutory Thes
Compliances and found them to be e,

Basod on our review conducted as above, nothing has come bo our attention that @uses us o belisve
that the books of Bccounts have not been prepared = all material respects o pccordance with the
applicable accpunting standards other recognized accounting practices and policies o that & contains
any materal missmiernent,

For Sorab S. Engineer & Co. )

Flrrm Aeglstration No. 110417W s
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CA. Chokshi Shreyas B. e

Membership Na, 1008592 —

Ahmedatad
Mowember 27, 2017
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We have reviewed the books of accounts of CEPT Undwersity (the “University™) for the quarter ended
December 31, 2017, The books of aocount which s the responsibility of the Unbsersity's Menagement
tas boon prepared in accordance with the recognition and measerement ponciples g down s Lse

Acoounting Standard and other accounting principles generally socepbed in Tndia. Our responsibility is
Lo express & conClusion bassd on our review,

We conducted owr review in accordance with the Standard i Review Engagemant (SRE] 2410,
"Review of Interem Fnancial Information Performed by the Independent Amsditor of the Entify"” sSsoed
by tha Institute of Chartored Accountants of India, This Standard reguires that we plan and perform
the review to obitain moderate assurance 4s Lo whether the books of actounts are free of material
musstatesment. A review is Bmited primarly to dueres of Unlversity personned and  anabytical
procedures appled to finsncial data and thus provides less assurance than an aedit. We have ot
petformed an audit and accordingly, we do not express an audit opinion.

In particular, we have vedfied Fes Reconciliabion Process, Vouchers of Recurming and Non-recurring
Expenditure and Statubory Dues Comgliances and fownd them o be correct.

Based on our review conducted a5 above, nothing has come to our attention that causes us W balieve
that the books of accoamis have not been prepared In all materal respecks in accordance with the
appdicable accounting standards other recognized accounting prsctices and podicies or that & contains
sy materisl misstatement.

For Sorab 5. Englnear & Co,
FﬁTﬂHEluﬁh‘:ltl-nn Mo, 11041 7FW

Chartered Accountants I.'(. i 1___3'“1_'

JLH_' . =] 10813y :I.*'I:;II
El..ﬂhn hi Shreyas B. AT I,.:'I
Partner Wi,
Mambership Mo, 100892 gAML
Ahmedabad

February 26, 2018
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INDEPENDENT AUDITORS' REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of CEPT UNIVERSITY (*‘the University”) which comprise the
Balance Sheet as at March 31, 2018, and the Income and Expenditure Account for the year then ended and a summary
of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial
position and financial performance of the University in accordance with the accounting principles generally accepted in
India, including the applicable Accounting Standards. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the University and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the University’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on whether The University has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial statements
give a true and fair view in conformity with the accounting principles generally accepted in India of the state of affairs of
the University as at 315t March, 2018 and its surplus for the year ended on that date.

For Sorab S. Engineer & Co.
Firm Registration No. 110417W
Chartered Accountants "

obefls b

CA. Chokshi Shreyas B.
Partner
Membership No. 100892

Ahmedabad . . .
August 16, 2018 Head Office : 902, Raheja Centre, Free Press Journal Marg, Nariman Point, Mumbai-400 021.

Telephone : +91 22 2282 4811, 2204 0861 = Email : sorabsengineer@yahoo.com, ssemum@sseco.in

Bangalore Branch : F-1, Vaastu Jayalaxmi, B Street, Opp. Fortis Hospital, 1st Main Road, Sheshadripuram, Bangalore-560020
Telephone : +91 9925879234 * Email : sseblr@sseco.in



CEPT UNIVERSITY, AHMEDABAD
BALANCE SHEET

Amount I

As at March 31, |

Particulars Scha
No.
2018 2017
{ FUNDS AND LIABILITIES
Corpus Fund
Balance as per last financial statements 10,000,000 10,000,000
Earmarked / Endownment Funds 1 142,938,363 141,911,632
Reserves and Surplus 2 3,906,162 3,526,705
Depreciation Fund 3 208,019,027 174,348,562
Total 364,863,552 329,786,899 |
ASSETS
Fixed Assets (Gross) 3
Property, Plant and Equipment
Tangible Assets 273,585,364 230,702,267
Intangible Assets 11,867,507 10,308,494
Intangible Asset under Development 1,944,657 1,923,657
Investments 4 10,000,000 10,000,000
Current Assets, Loans & Advances
Stock 5 2,320,417 2,952,750
Income Outstanding 6 111,845,008 113,569,469
Loans & Advances 7 139,565,179 138,062,274
Cash & Bank Balances 8
Deposit With Bank (Project Balances) 388,006,554 365,543,457 |
Other Cash & Bari< Balances 166,229,73: 1095 76,616 |
| 807,966,889 729,704,576
Less : Current Liatilities & Provisions 9 | 740,500,865 652,852,095
Net Current Assets 67,466,024 76,852,481

_Significant accounting Policles

Taknl

21

364,863,552

329,786,899

Notes forming part of Accounts

22

As per our report of even dzte
For Sorab S. Engineer & Co.
Firm Registration No. 11G417W

Chartered Acco:?tants Ig

1 -

CA. Chokshi Shreyas B.
Partner

Membership No. 10085z
August 16, 2018
Ahmedabad

d»LHfﬂ—

Ashok Gafdhi

Governing Body

Memnks

EBimal Patel
President




CEPT UNIVERSITY, AHMEDABAD

Amount

HISGEE d. Summizd | Feiveceen Fgeen .
Balance as at 01/04/17 | Credited During the Year 1 Debited During the Year I Balance as at 31/3/18
| | | | Trans.to I&E A/c  Trans.to I&E
Sr. No Particulars Transferred Fund Created for .
Debit Credit Grant/Donation Interest from Income & Fe.es lother Capital Rever_vue cap:?a! tolthe ext_enl cf A/siiolthe Deblt Credlt
- income N Expenditure Expenditure Recurring extent of
Expenditure A/fc Expenditure N .
1 Expenditure Depreciation
L
1

1 Chair Fund 70,739,064 7,045,409 8,263,484 69,520,989

2 Grant Fund 6,151,379 252,910 4,320,659 4,028 = 10,000 1,843,409 259,627

3 Fund for Capital Expenditure 36,813,869 . . 11,021,776 14,118,677 33,716,968

4 Fund for Earmarked Donations 26,932,944 3,365,000 965,055 445,068 414,867 55,000 32,067,934

5 Awards Fund 744,104 200,000 - - 944,104

[ | Students Activity Fund - _______&Aa2R7a1 = C = ! - s Tap
Total 6,151,379 I 142,911,632 . 7,885,659 I 8,014,492 445,068 414,867 11,021,776 55,000 I - 8,273,484 14,118,677 1,843,409 142,938,363

=
1 I i 1

Previous Year 1.729.080 1}_&3}_7}&1 ’ 13.985&40 8.091 872 | 1.425.425 e 4.496 17.374.585 | 17.382|._!_3?4_ r 9.206.145 15,025,736 6.151.379 141.911.632

A}




CEPT UNIVERSITY, AHMEDABAD

Schedule 2. Reserve and Surplus

Amount %
T
PARTICULARS 31-:35-2:)18 31-:::-;;17 _
' Income and Expenditure Account 1
Balance as at 01-04-2017 3,526,705 ! (8,748,748)
Add: Surplus/(Deficit] for the year 379,457 12,275,453
| Balance as at 31-03-2018 3.906.h162 3,526,705 .




CEPT UNIVERSITY, AHMEDABAD

}{;b‘_:.f..

Schedule 3. Proj=sitg,Plant and Eouipmnt & Bepersidban Fund ey T I ey I o wﬁ.l:mpﬂ T
= e LI
SEIACTETE 01/::/32'017 Addition | P | Asat31/03/2018| Asat01/04/2017  For the year | Deduction | as at 31/03/2018 31/:35/?018 31/:3‘/32'017
Fyrpsassd out o Gmn Funds |
Tangible Assets
Scientific Lab Equipments 66,153,156 10,709,143 367,500 76,494,799 49,715,386 10,811,323 147,000 60,379,709 16,115,090 16,437,770
Furniture & Fixtures 42,098,410 12,571,836 54,670,246 32,081,281 5,647,246 37,728,527 16,941,719 10,017,129
Office Equipments 25,619,641 7,776,771 33,396,412 16,740,628 3,372,134 20,112,762 13,283,650 8,879,013
Audio- Visual Equipments | 5,702,733 1,127,041 6,829,774 3,240,674 717,820 3,958,494 2,871,280 2,462,059
Air Conditioners 12,608,097 533,434 | 13,141,531 6,578,153 1,312,675 7,890,828 5,250,703 6,029,944
Computer 32,492,948 4,322,834 36,815,782 26,396,424 4,167,742 30,564,166 6,251,616 6,096,524
Vehical/Bycycle 50,540 50,540 50,540 50,540 |
Library Books 6,910,041 1,439,267 8,349,308 5,817,245 1,266,033 7,083,278 1,266,030 1,092,796
Assets with full Depreciation 2,268,355 2,723,802 4,992,157 2,268,355 2,723,802 4,992,157
Electrical Furniture & Fixture 7,019,900 2,046,469 9,066,369 1,769,741 1,824,158 3,593,899 5,472,470 5,250,159
TOTAL 1 200,923,821 43,250,597 367,500 243,806,918 144,658,427 31,842,933 147,000 176,354,360 67,452,558 56,265,394
Intangible Assets
Softwares 8,375,327 1,559,013 9,934,340 6,801,338 1,253,200 | 8,054,538 1,879,802 1,573,989
TOTAL 2 8,375,327 1,559,013 E 9,934,340 6,801,338 1,253,200 L] 8,054,538 1,879,802 1,573,989
TOTAL A (1+42) I 209,299,148 44,809,610 367,500 253,741,258 151,459,765 23,096,133 147,000 184,408,898 69,332,360 57,839,383
Purchased out of Government Grants
Tangible Assets
Furniture and Fixtures 2,347,104 2,347,104 2,097,105 62,500 2,159,605 187,499 249,999
Library Books | 4,623,321 4,623,321 4,623,321 4,623,321
Office Equipments 2,968,864 2,968,864 2,684,148 57,301 2,741,449 227,415 284,716
FP - IAPM Building 9,346,413 9,346,413 1,401,963 467,321 1,869,284 7,477,129 7,944,450
Computer/Softwares 10,492,744 10,492,744 10,228,826 102,318 10,331,144 161,600 263,918
TOTAL 3 29,778,446 29,778,446 21,035,363 689,440 21,724,803 8,053,643 8,743,083
Intangible Assets
Softwares 1,933,167 1,933,167 1,853,434 31,892 1,885,326 47,841 79,733
TOTAL 4 1,933,167 B 1,933,167 1,853,434 31,892 1,885,326 47,841 79,733
Total B (3+4) 31,711,613 - - 31,711,613 22,888,797 721,332 23,610,129 8,101,484 8,822,816
GROSS TANGIBLE ASSETS (1+3) 230,702,267 43,250,597 367,5C0 273,585,364 165,693,790 32,532,373 147,000 198,079,163 75,506,201 65,008,477
__SEDES fMIERGIBLE ARRITH [§+4] ) L0, InE age | LSS 8L | LR BT, 507 B hkd 772 i IET.O9E _I waaERE LEaraay LRl W f
_ GROSSTOTAL [a+Bj 241,848,761 THAMED . 367,300 0 IERSRATE | SMMNSEI | SRAITME | jers0s | joRDiwE27 | F7ANLSea | = sadariew
Fepe it Sl bLalik 706 L LN 4p00n dE1 016,761 |45 BEd a1 2E L8 0y iR L] 179, Jel B E | il bl 199 | Rt 5 0



CEPT UNIVERSITY, AHMEDABAD

SuTuiriag by 4. IR ETITeR I Amount T

! 31-03-2018 | 31-03-2017_|

.'i-l Term |

| i B eew id K 3 10,000.000

| Total L0508 | 10,000,000
Schedule 5. Stock Lmipryrd O

| 31-03-2018 | 31-03-2017 |

_H_E;'l'h.n:u:l::ll 2L ERAAT 2.952.750

Total ;JH.II-:7 2,952,75_.0-

Schedule 6. Income Outstanding

{ 31-03-2018 31-03-2017 |

(Considered Good unless otherwise stated)

OTE Grant Receivable 58,320,341 58,320,341
AICTE Grant Receivable (Considered Doubtful) 86,716,924 87,022,276
Less: - Provision for Doubtful Grant Receivable (86,716,924) (87,022,276)

Net Receivable 58,320,341 58,320,341

Other Grant Receivable 1,843,409 14,574,704

Interest Accrued on Fixed Deposits 45,695,049 30,006,508

3 Errasars 5.986.209 10,667.516

I_ Total 111,845,008 113.569;4_69_

Schedule 7. Loans & Advances

31-03-2018 | 31-03-2017

i Advances/Loans to Staff 1,665,140 1,347,233
Advances to Others 9,123,952 4,360,177
Prepaid Expenses 3,805,008 7,196,828
Projects Debit Balances (Considered Good) 35,837,525 40,721,094
Projects Debit Balances (Considered Doubtful) 23,636,552 20,218,658
Less:-Provision for Doubtful Project Debit Balances (23,636,552) (20,218,658)

Net Project Debit Balances 35,837,525 40,721,094

[ Projects Debtors (Considered Good) 52,706,017 51,754,239
Projects Debtors (Consigered Doubtful) 35,841,447 35,484,846
Less:-Provision for Doubtful Project Debtor Balances (35,841,447) (35,484,846)

| Net Projects Debtors 52,706,017 51,754,239,
Service Tax/GST Receivable 1,901,781 18,059
CRDF 7,352,692 9,154,981
Security Deposits ‘' 509,400 509,400
Tox Bwduramd f Sevm 26,663,574 ooy
Total 139,565,179 138,062,274




CEPT UNIVERSITY, AHMEDABAD

Schedule 8, Cash & Bank Balances Amount ¥
31-03-2018 31/03/2017 |
FD with Banks (Project Balances) 388,006,554 365,543,467
Other Cash & Bank Balances
Cash on Hand 4,000 4,400
Balances with Banks
In Savings Account 37,920,882 66,014,828
In Term Deposit 126,685,238 38,838,033
§n Current Ssénand 1,619,611 4,719,355 |
Total 554,236,285 | 475,120,083
Schedule 9. Current Liabilities & Provisions
| 31-03-2018 | 31/03/2017 _I'
| Deposits: | |
Student Deposit 51,385,265 49,286,515
Library Deposit 806,950 853,950
Other Deposit 2,332,750 832,750
Statutory Liabilities:
Tax Deducted at Source 6,628,271 1,021,901
Provident Fund 2,146,241 2,673,957
Professional Tax 37,830 36,520
Amount received in Advance
Fees Received in Advance 6,967,055 11,592,093
Provisions
Gratuity Payable 57,648,000 42,471,000
Leave Encashment Payable 39,824,000 44,105,000
Secured Loans
Bank Overdraft [Secured against Bank Fixed Depoists) 20,644,728
Other Payables
Other Liabilities 22,674,442 11,051,483
Unutilised Grants 6,320 6,320
CEPT Trust 13,673,898 2,438,664
Creditors for Goods and Services 40,407,117 26,111,773
Unutilimes Araject Funds Ak o Ry ] AT 745841 |
Total 740,500,865 | 53 482,095 .




CEPT UNIVERSITY, AHMEDABAD

INCOME AND EXPENDITURE ACCOUNT Amount?
Particulars Sch. No| For the year ended on March 31,
- 2018 . 2017 !
INCOME |
Fees (Net of Fee Waiver) 10 413,697,955 343,617,955
Grants 11 - 35,072,231
Donations 12 1,546,000 2,413,700
Project/Program Contribution 13 26,401,741 29,994,757
Interest Income (Net) 14 11,315,864 13,202,325
Other Income 15 8,392,712 8,414,702
Transfer from Earmarked/Endownment Fund 16 22,392,161 24,231,881
||
Total A | 483,746,433 456,947,551
EXPENDITURE
Employee Emoluments 17 306,289,63C 267,986,313
Educational Expenses 18 72,365,121 68,456,228
Administrative Expenses 19 70,449,692 79,121,606
Depreciation 3 33,817,465 28,516,945
Transfer to Earmark#d/Endownment Fund 20 | 445,068 1,425,425
| Total B 483,366,976 445,506,517
| Surplus for the year [A-B} 379,457 11,441,034
Significant Accounting Policies | 21
Notes forming part af Accounts [ 22 | _i

s

As per our report of even date
For Sorab S. Engineer & Co.
Firm Registration Mo, 110817
Chariered l':'...l:GL. a-nrc

CA. Chokshi Shreyas B.
Partner

Membership No. 100892
August 16, 2018
Ahmedabad

Bl 7
Ashok Gandhi
Marmnber

Governing Sody

President



CEPT UNIVERSITY, AHMEDABAD

Schedule 10 Amount X
FEES INCOME (NET OF WAIVER)
= Particulars 2018 2017 |
—
Programme Fees [Net of waiver of Rs. 52,01,570/-, Previous year Rs. 47,69,300/-] 412,925,449 342,732,945
Other Fees 752,506 885,010
Total 413,697,955 | 343,617,955
Schedule 11
GRANTS
| Particulars 2018 | 2017
C-—
From Govt. of Gujarat - 35,072,231
| Total | . 35,072,21
Schedule 12
DONATION il
| Particulars 2018 2017
[ Donation | 1,546,000 2,413,700
I Total | 1,546,000 2,413,700
Schedule 13
FEQIECT/PROGRAM CONTHINUTION
| Particulars | 2018 | 2017
| Contribution from Projects/Programmes 2€,401,741 | 29,994,757
Total | 26,401,741 | 29,994,757

=1



Schedule 14

INTEREST
Particulars 2018 2017

Interest on Fixed Deposits 30,772,402 39,606,229
Interest on Savings Bank Account 6,604,810 3,178,892
Interest on Bend 80,000 800,000
Interest on TDS Refund 1,783,149
Interest,on Torrent Power Depaosit 4,000 4,999
Gross Interest 38,181,212 45,373,269
Less:- Interest ailocated to Projects 18,511 H5& 24,079,072
Less:- Interest allmcpees Earmarked Fund ¥ H.014 492 B.I:I'illlﬂ
NET INTEREST 11,715 864 13,202,328
Schedule 15
OTHER INCOME

M Particulars 2018 2017

| Sale of Admission Forms 4,041,777 4,365,612
Workshoep Income 276,273
Fine/Library Fine 363,696 344,470
Credit Balances Appropriated 153,526 297,882
Library Service Charges 70,653 174,920
Sale of Publication Book (Net) 650 47,315
Reprographic Income 40,744 37,540
RTI Fees 212 18
Forfeited Fees 3,200,160 2,827,358
Miscellaneous Income 365,949 43,314
Sale of Scrap ] 15F 328 -

Total | £.393,712 B 41502

Schedule 16
TRANSFERRED FROH EARMARKED EWDOWNFEMNT FUND

| Particulars 2018 | 2017 |
To the Extent of Depreciation 14,118,677 1 15,025,736 |

| To the Extent of Recurring Expenditure B 174 amy 4 i:‘;i.145

I Total 22,392 161 | 74,231,881 |




CEPT UNIVERSITY, AHMEDABAD
Schedule 17
EMPLOYEES EMOLUMENTS

| Total Empmlarmkas Emolumards |

Amount I =i
T Fariituleon I a0is I 1017
| Basic Salary 58,900,857 76,606,789
Compensatory Allowance 20,160 23,040
Dearness Allowances 46,044,588 43,507,664
Fees to Visiting Faculty 47,011,709 37,926,199
Grade Pay 5,411,316 5,729,010
Gratuity 13,838,073 2,104,237
House Rent Allowance 6,582,131 8,806,512
teave Encashment 1,843,687 (1,224,214)
Medical Allowance 49,650 463,224
PF Contribution 8,683,035 9,241,584
Remuneration to Academic Associate 6,770,028 6,572,954
Remuneration Coordinator 187,500 772,500
Remuneration to Teaching Assistants 1,819,254 4,408,706
Special Allow to Admn. Staff 1,526,076 5,235,642
Salary to Research Assistants 174,943 1,071,893
Transport Allowance 1,800,358 2,409,287
Erih Py Commepging b ipa g G i TALE BT L1048 L |
Total [A | 204,083,018 | 205,819,62:
| Non Teaching Staff
| Basic Salary 56,360,605 | 27,245,238
Compensatory Allowance 10,080 16,065
Dearness Allowances 2,855,368 3,009,647
Grade Pay 281,571 347,220
Gratuity 8,127,123 5,390,099
House Rent Allowance 7,119,198 4,223,935
Leave Encashment 1,082,800 4,932,726
Adhoc Payment 502,263 554,871
Medical Allowance 1,245,745 | 775,477
PF Contribution 2,930,973 2,305,589
Remuneration to President 4,326,500 3,980,000
Special Allow to Admn Staff 15,527,356 8,031,158
Transport Allowance 1,606,637 1,004,491
Washing Allowance 118,351 | 101,567
bth Pmw Commifgeis] Br-fdrs 110042 248.670
| Talal i | 102,206,612 | 62,166,703
| 306,289,630 | 267,986,313 |




CEPT UNIVERSITY, AHMEDABAD
Schedule 18
EDUCATIONAL EXPENDITURE

Amount %
Particulars 2018 2017
i Advertisement Expenses(Admission) 6,459,011 6,356,925
Scholarship to Students 11,672,138 6,834,671
Student Activity Expenses 7,644,789 8,706,108
Software Expenses 6,726,074 7,161,194
Seminar & Conference 2,723,532 3,566,328
Stipend to Students 10,639,483 4,943,127
Travelling Expense to Visiting Faculty 2,632,689 3,846,800
Examination Expense 7,938,532 6,797,616
Valedictory Function Expense 3,840,660 1,951,202
Workshop/tab Expense 1,740,268 4,754,624
Website Expenses 2,268,849 3,160,837
Affiliation Expenses 1,366,180
Catalougue Expenses 508,411 1,148,781
Board of Studies Expenses 2,139,308 942,535
Documentation Expenses 112,235 83,200
[ Elective Course Expenses 110,000
| Faculty Development Expenses 484,964 339,563
Internation! Qutreach Mission Expenses 2,309,677
Library Expenses 3,131,442 2,959,110
Membership/Accreditation Expenses 313,052 10,317
| Photographic Expenses 153,500 160,000
Publication Expenses 4,050
Registration Expenses 10,000
Related Study/Site Expenses 419,399
Student Assistantship 5,100
. |"Teaching Material 1,231,084 513,984
| Total Education Expenses 72,365,121 | 68,456,228

P




CEPT UNIVERSITY, AHMEDABAD

Schedule 19 Amount T
ADMINISTARATIVE EXPENSES
Particulars 2018 | 2017
Expense in Respect of Properties 12,871,835 11,213,648
Electricity Charges 9,569,338 7,527,042
Repairs & Maintenance 12,367,345 5,983,262
Campus Maintenance 4,988,103 2,524,529
Professional Fees 2,389,182 3,987,630
Stationery & Printing 2,628,332 2,525,105
Travelling & Conveyance 5,362,004 4,886,448
Security Charge 5,011,861 3,290,659
Interest Expenses 2,934,792 2,731,35=
Audit Fees 1,001,372 719,81¢
Insurance Expense 769,985 924,798
Internal Audit Fees 488,175 413,434
PF Admin Charges 779,822 971.164
Postage & Telephone Expense 747,247 710.773
Recruitment Expense 223,000 787.566
.Student Insurance 845,171 655,497
Debit Balance Written off 8,731 379,978
!_Miscellan-nl-s EwmfEnses 1,684,902 %191 48
| Total |;_aj| 66,675,197 | 54,428,132
Provision for Doubtful Projects/ Project Debtors | 3,774,495 | 24,693,474
Total |b] 3,774,495 24,693,474
| Total Administrative Expanmer [a+b] | 70,449,692 | 79,121,606 |
I | |
Schedule 20
TRANSFERRED TO EARMARKED/ENDOWNMENT FUND
Earmarked Fund | 425,425
Endowment Fund 445,068 1,000,500 |
T y Total {¢] | 445,068 | 1,425,425 |
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SCHEDULE 21: SIGNIFICANT ACCOUNTING POLICIES

1.

ACCOUNTING CONVENTION -

The financial statements are prepared in accordance with the Indian
Generally Accepted Accounting Principles (IGAAP) under the historical
cost convention, and on the accrual method of accounting.

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP
requires the management to rake estimates and assumptions |n the
réparted  amounts of assets and lhabiites  (including cantingent
llabilities} as of the date af the financial statements and the reported
Ncome  8nd  expenses during the reporting period, Management
Delieves that tha estimates wsed in proparation of the financial
statements are prudent and reasonable. Future results could differ
from these estimates. Difference between the actual results and
estimates are recognized in the period in which the results are known
or materialize.

FIXED ASSETS
Tangible Assets

Tangible Fixed Assets are stated at cost less accumulated deprociatian
Cost of acquisition is inclusive of freight, duties and taxes and
incidental and direct expenses related to acquisition, installation and
commissioning.

Fixed Assets received by way of Donation are capitalized at token
value, by corresponding credit to Capital Fund.

Capital Work in Progress includes cost of fixed assets that are not
ready for intended use as at Balance Sheet date and is disclosed under
Fixed Assets,

Intangible Assets

intangible assefz are stated at their cost  of aciusition, less
accumulated amortization and impairment losses. An intarigible asset
is recoghized, where it is probable that the future ecansmic benefits
attributable to the asset will flow to the enterprise and where its
value/cost can be relizhly measured.

fhe Unlversity capitalizes software and relatod implementation costs
whare it is reasonahly estimated that the software has an enduring
iseful life,



CEPT UNIVERSITY

SCHEDULE 20: SIGNIFICANT ACCOUNTING POLICIES

DEPRECIATION / AMORTISATION

Depreciation on Tangible Assets has been provided on Written Down
Value Method at the rates specified in Guidance Mate on Accaunting by
School issued by the Institute of Chartered Ascountants of India.

Depreciation is provided for the whole year on additions during the
year.

Assets, the individual value of each of which is Rs. 5,000/- or less
(except Library Books) are treated as Small Value Assets, 100%
depreciation is provided in respect of such assets at the time of their
acquisition,

Software is amortized over a period of 2.5 years

INVESTMENTS

Investments classified as “Long term investments” are carried at cost.
Cost includes acquisition expense 'like brokerage, transfer stamps.

Provision for decline, other than temporary, is made in carrying cost of
such investments.

REVENUE RECOGNITION
Fees from Students are recognized on accrual basis.
Interest on Fixed Deposit is recognized on accrual basis.

Interest on Investment out of Larpus Fund has been recognized on
accrual basis and credited to Income and Expenditusre ficcount.

Iiterest on [nvestmants out of Earmarked, Endowment and orhar
Funds has been recognized on accrual basis and allocated to respective
Fund Account,

GOVERNMENT GRANTS

Government grants are accounted on realization basis. However,
where a sanction for release of grant pertaining to the financial year is
recelved before 31% March and the grant is actually received in the
next financial year, the grant is accounted on accrual basis and an
equal amount is shown as recoverable from the Grantor.



Grant/Donation for Non-risturring Capital Expenditure are treated as
Capital Grant and shown under the head Earmarked Fund.

Capital Grants / Funds related to Fixed Assets are trented as Delermd
Income and recognized in the Income and Expenditure ACCOUNE 6 &
Eyslemat and rational basis over the useful Ide of the dEEREs, i
Lapital grants § Fundy sre aliccated o Ircome ower the periods and in
the pragartion In which depreciation is charges,

8. RETIREMENT BENEFITS

Accumulated Leave encashment benefit and Gratuity payable on
death/retirement are accounted on accrual basis as per the Actuarial
Valuation report.

9. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT
ASSETS

Provisions involving a substantial degree of estimation in measurement
are recognized when there is a present obligation as a result of past
events and it is probable that there will be an outflow of resources.
Contingent liabilities are not recognized but are disclosed in the
accounts by way of a note. Contingent assets are neither recognized
nor disclosed in the financial statements.

SCHEDULE 22: NOTES FORMING PART OF ACCOUNTS

CONTINGENT LIABILITIES
(a) Disputed Demands - Rs. Nil (Previous year Rs. Nil)

(b) Claims against the University not acknowledged as debts
Rs. Nil (Previous year Rs. 1,00,000/-)

UNEXECUTED CAPITAL CONTRACT

Gross Capital Contrect Rz, 28,500/- (Previaus year Rs, 1,19,15,155/-) of
which Unexecuted Capital Contract (Net of Advances of Rs Nil, previous year
Rs. 53,59,061/-) Is Rs. 28,500/- iFrevigus yvear Rs, 65,56,494/-).

CURRENT ASSETS, LOANS AND ADVANCES

In the opinion of the Managernent, the current fssets, loans, advances and

deposits have a value on realization in the ordifigry course, equal at least to
the aggregate amount shown in the Balanci Shest,



TAXATION

The University is exemption from Income Tax u/s. 10 (23C) (vi) of the
Income Tax Act, 1961. In view of this, no provision for Income tax has been
considered necessary.

EXPENDITURE IN FOREIGN CURRENCY
[Amount in T}

Particulars 2017-18 2016-17 ]
' Honorarium to Faculty - 73,72,094 ~ 3,56,450
| Import of Equipment - 12,68,526
| Purchase of Material — 1,70,984 8
| Registration Fees 37,15,777 | 24,47,269
__Reimbursement of Travel Expenses | 3,84,809 | 8,46,241
' Scholarship L 1,20,000 91,331
Subscription Charges 25,87,634 23,51,891
Software License — 4,31,496  1,94,055
Fee Refund 2,12,890 -
Advance for Machinery - 53,18,603
Fees for Technical Services 53,988 11,91,050
i Professional Fees ' 17,468 15,08,137
i 1,50,67,140 | 1,55,73,553

Corresponding figures for the previous vyear have been regrouped/
rearranged, wherever necessary to make them comparable with those of
current year.

Signature to Schedules 1 to 22
As per our Report of even date

For Sorab S. Engineer & Co.
Firm Registration No. 110417W
Chartered Accountants A

Oi'.f-ibﬂ‘ ' '\f Ifr-—'-_f L-f'f'f'{ 7.4, V4

CA. Chokshi Shreyas B. Ashok Gandhi
Partner Member Governing Bod
Membership No. 100892

B 1P
President

August 16, 2018
Ahmedabad
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STATUTORY COMPLIANCE CERTIFICATE FOR THE QUARTER ENDED 30™ JUNE, 2017

To,

Gavemning Board,

CEPT University,

Ahmedabad,

Based on the informaton and explanatons given to uk during Internal Audit lor thie Duarier Ended
wm_mrammmmmmmmumnmwmm

University, Ahmedabisd (PAN: AAAJCO452C) has materally complied with requirarments undar

following laws and reguéations mada there under with respact ta timely deduction and deposil
a!rﬂwn!mddmyn-wwiﬁﬁnmmmw“nﬂunmﬂmm s
retums within the due date as per relavant laws and regulations.

Sr. Taw/DutylLevy L Act
No. !
1 Provident Fund The Emmoyeas’ Provident Fund and
Mincellaneosiys Provisions Act, 1952
] Professona Tax The Gujaral State Tax on Profssions, Trades,
= Callings and Employment Act, 1978
E Tax Deduchon at Saurcs income Tax Act, 1961

Abovn certficaie s based on vesfication of records gnd information and explanations given o Us

Date: 8™ August, 2017 For Mehta Sheth& Associates
Place: Ahmadabar Charered Accountans .
Firm Registration No: 106238W

urlbiger 08 40T - W), Shalm Plaf- 24, Qgy, Petral Bvep. et - 11, Gomilhinagar - 32010 Coyfnt ndie. | 1+ ¥1IRZI0 60N 175 iy
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STATUTORY COMPLIANCE CERTIFICATE FOR THE QUARTER ENDED 30™ SEPTEMBER,
2017

To,
Gowverning Board,
CEPT University,

Ahmadabad.

Based on the information and explanations given to us during Internal Audit for the Quarter Ended
30™ Segtembar, 2017 and based on tha records produced before us, we héreby cerify that CEPT
University, Ahmedabad (PAN: AAAJCO452C) has materally complied with requirsments under
fallowing lews and regulations made there under with respect to timaly deduction and deposit
of relevant taxiduty/levy with Government Authorities as well as filing of required statutory
returns within the due date as per relevant laws and regulations except for non-compliance

noted in below table.
Sr, | Tax/DutyllLovy | Act Remarks |
Mao. |

1 | Provident Fund The Employess’ Provident | Complied
Fend and Miscellansous
| Provisions Act, 1952 '

2 Professsonal Tax | The Gujarat State Tax on | Comphed
Professions. Trades, Callings
and Employmeant Act, 1878

3 Tax Deduction @ | Income Tax Act, 1681 Complied B
Source T T TR M L SR ’ -
4 GST CGET Act, 2017, IGST Act, | Compliod except for non-payment
2017 and Guiarat GST Act, | of GST on Reverse Charge Bass
I 2017 o the exdent of Re. 202 25 Lakhs |

Above cerfificate ks based on verification of records and information and explanations gven (o us

Data: 19" February, 2018 For Mehta Sheth& Associates
Place: AM? Chartened Accourtanis

Firm Wnn Mo 1

st

':Irdill'll!‘-‘ 0w - W00 - 902 Lh;lu Pl - A Oy il Mg, Gonti < 11 Gonfbpugar - 3B 1, Gofermt fmbia | T 0 01 P9 570 A EGT0 400N
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STATUTORY COMPLIANCE CERTIFICATE FOR THE QUARTER ENDED 11* DECEMBER,
2017

To,

Govarming Board,

CEPT University,

Ahmedabad,

Based on the information and axplanations given to us during Internal Audit for the Quarter Ended
31" December, 2017 and based on the records produced before us, we haveby certiy that CEPT
University, Ahmedabad (PAN: AAAJCO452C) has materially complied wiih requisements under
following laws and regulations made thare undar with respect to timely deduction and deposit
of relevant taxiduty/levy with Government Authorities as well as filing of required statutory

returns within the due date as per relevant taws and regulations.

;Ilr. Tax/Duty/Levy Act
.
1 Frowdent Fund The Employess' Prowdent Fund and
Mizcellaneous Provisions Acl, 1952
2 Professional Tex The Gujarat State Tax on Professions., Trades,
Callings and Employmant Act, 1878
3 Tax Deduction af Sowos Incoma Tax Act, 1681
F’ GST CGST Act 2017, IGST A, 2017 and Gujarat
GST Act, 2017 |

Above cenificate is tased on verification of records and information and axplanations given to us.

Date: 22" Februaty, 2013 For Maohta Sheth& Associates
Place: Ahmedabad Charered Accountants
Firm Registration Mo: 106238W

B s R

CA. Salll Sheth
Fariner
Membership No. 110500

Gandbimapar Ollhin . WY - M0 Ehalie Mot - 30, O Patral P, Srtwr - (1, Gondimeges - WT010 Gyjorat fatie 0 1. 4 ¥EFR2XD) NERD, 1377 438Y
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STATUTORY COMPLIANCE CERTIFICATE FOR THE QUARTER ENDED 31* MARCH, 2018

Te,

Governing Board,
CEPT University,
Ahmedabacd

Based on the information and explanalions given to us during Internal Audit for the Qruaner Ended

L by

March, 2018 and basad on the récords produced before us, we heraby cedify that CEPT

University, Ahmedabad (PAN: AAAJCO452C) has materially complied with requirements undsr
foliowing laws and reguistions made these under with respect to timely deduction and deposit
of relevant tmxdutyllevy with Government Authorities as well as filing of required statutory
returns within the due date as per relevant laws &nd requiations:

Sr. | TaxDutyiLevy Act
HNo.
1 Provident Fund The Employees' Provident Fund and
Miscelianeous Provisions Act, 18562
2 Professional Tax The Gujarat State Tax on Professions, Trades,
- a Cafings and Emnployment Act, 1976
) Tax Deducton at Source Irscorme Tax Act, 1981
A GST CGST Act, 2017, IGST Act, 2017 and Gujarat
GST Act, 2017

Abave cartificate is based on verification of recards and information and explanations given to us

Dt 6" June, 2018 For Mehta Shath& Associgles
FPlace Ahmedabad Chartered Accourdants

Firm Registration No. 1082380

CA. Salil Shath
Parinar
Mambership No. 110500

Candbirmye Ollies o #0E - 96T Shglin Ma - D0 Bag. Peiwd Peom, Seebii - 11 Gontliiregar - W1 811 Gugarat. Fadia | T 01 P9 30T M, e Ny

Ahmedihod - 00 N3 Gujorar ndia



SORAB S, ENGINEER & CO, (Regd.)
CHARTERED ACCOUNTANTS (‘A
TELEPHONE 1 =0T T3 297004050

3] T 48000TES
EMANL rananhmEsEeco.ln B, SAKARADY,
ssgahmefibatmiall com BESIDES QLD Rigd,
WEH Cwwwosseco fn ASHIAE BOAD,
AHMEDABAD-IRD O
Tha Diractor
CEPT University
Ahmedsbad

We have reviewed the books of accoimts of CEPT Univaersity (the "University”) for the guarter endad
June 30, 2018, The books of accownt which i the responsibility of the University’s Mansgoment has
been prepared B acoordance with the redognison and measurament principles |sd dows in the
Accounting Standard and other sccounting principles genermlly scoepted 0 India, COur responsibility s
10 Sxpress B conciuseon based on aur review,

We conducted . our review n sccondance with the Standard on Review Engagement (SRE) 2410,
"Review of Intedm Financlal Information Performed by the Independent Auditor of the Entity” |ssued
by the Institute of Chartered Accountants of India. This Standasd requires that we plan and perform
the meview to obtam moderate atsurance as b whether the books of aocounts are free of materal
misstatement. A& review (s (mited primanly to inguines of University personnel and analytical
procedures applied to finandal data and thus provides less assurance than an audit, We have not

performed an sudit snd accordingly, we do not express an sudit opinion,

In particular, we have venfied process of workflow for Accolpnts Departmant ab Undversity and
substantisted those checks with sl of wonchers and found them to be correct as per desired Internal
Control Procedures,

Based on gur 1eview conducted &s above, nothing hes come o our Btbention that cousses us to balieve
that the books of accounts have not been prepared In all material respects in accordance with the

applicable acommiing standards other recognieed  acocmanting practices and policies or that F coimkaing
any material misstatemeant.

For Sorab S. Engineer & Co. =
Firm Registration No. 110417W ’J L
Chartered Accountants ‘Iq:‘ '

0l ol "'im
CA. Chokshi Shrayas B, ;rD
Fartner

Membership No. 10085

Ahmedabad
August 24, 2018

?

Hazd Offloe : 802, Raheja Caning, Free Pross Joomal Maeg, Nadman Poinl, Mambai-400 024,
Todephames | <01 23 Z207 ad1], =204 D451 =« Emall © sombsamgnesifilyalos oom, sssmumieseco.in

Bengaiury Branch : F-1. inastu daystowen, B Stroal, Opo, Forss Hospial 181 Main Rosd, Shestadogormm, Bengatuns:BEIIH
Tolephone : +51 SA2HATH4 * Email : ssadindfiesncs in



SORAB 5. ENGINEER & CO. (Regd.)

CHARTERED ACCOUNTANTS
TELEPHONE ; «81 8 20700466

1 ﬂTH?.I‘ ﬂﬂhmh
LMARL L (TR LT TN
mwm H-E'!IEIMI.,
WEBR WL EREGD,in ASHRAM ROAD,
AMMEDADAD.IRD S
Tha Director
CEPT Uniwversity
Ahmadabad

We have reviewsd the books of acoounts of CEPT University (Lhe "University™) for the quarter ended
September 30, 2018, The books of account which Is the responsibility of the University's Management
has bess prepared in accordands with the recognition antd meassurement principles lald down in the
Accounting Standard and other aconenting principhes genermlly accepted in Indie, Our responsibilty is
b EXPress a conchussen Dased on our revew,

We conducted our review in accosdance with the Standard on Peview Engagement (SRE) 2410,
"Rewiew of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued
by the Institute of Chartered Accowttants of India. Thes Standard requires that we plan and perform
the review to obfain moderate sssurance &35 to whether the books of aocounts are free of material
misstatement, A eview |5 Umited polmadly Lo inguines of Unbversity perscnnel and analylical
procedures applied to financial data and thoes provides kess assurance than an audit. We have niot
peirformed an sudit 2nd accordingly, we 0o not express an awdil cgsmion,

In particular, we have verified Fee Collection Process, Expenses Vouchess and Stabutory Dues
Compliances and found them to be correct.

Based on our. review coducted a4 abowve; nothing has come b0 our afitention that couses s to believe
that the books of accounts have not been prepared In all mater@al respects in accordance with the
applicable accounting standards other recognized acompiting practoes and polices or that It contams
ary meterial misstatamsant.

For Sorab 5. Enginesr & Cao. —
Frm Registrabion No. 100417W -~ T
Chartered Accountants i (e o e

GL"'-H‘-' R.{ IL--"—I" - l=| s10as 7w E':',

|.!._T-,I_ : [0y A
CA. Chokshi Shrayas B, e
Partnar
Membership Mo, 100

fAhmadatmad
Fovember 20, 2018

Hund Dfice : 902, Rahem Cantra, Fres Press Joumal Marg, Norman Poisi, Mumisa-400 021
Talephons | +01 22 2567 4011, 2204 0851 » Emadl ! speahsangineenfiyohoo com. ssomrumlssscn i

Bungatury Branch | F-1, Vansty Jeyalaami, B Streal, Opp Forlis Hospital, 151 Main Hoad, Brweshidrtpursm, Bengalun-S500010
Tedephone | +27 SE255TRI3 » Emall | ssehbfsseco in



SORAB 5. ENGINEER & CO. (Regd.)

CHARTERED ACCOUNTANTS m
TELEPHOME : +91 T8 2070048

14§ T dBO0ETEZ
EMAL sssoah ey, jn Ald, SAAR.IX,
s Ak o tmail com BESIDES OLD R,
WER S www ssacodn ASHRAM ROAD:
AHMEDARAD-80 OO
The Director
CEPT University
Ahmaodabad

Wa have revieiwed the books of accounts of CEPT University (the “Universsty”) for the quarter endod
December 31, 2018, The books of acoount which i the respansibility of the University's Management
has been prepared in accordance with the recognition and measunament principles lnid down in the
Accounting Standard and other accounting principles genemlly accepted in India. Our responsibility s
to express a conclusion basod on our meview,

We conducted our rewiow W accordance with the Standard on Review Engagement (SRE) 2410,
"Rewview of Interim Financial Information Perfonmed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of Indis. This Standard requires that we plan and perform
the review o obtain moderale asswance as to whether the books of accounts are free of material
misstalement. A review i lited primadily o ndudres of University peisonnel and analytical
procedures applied to financial dats and thus provides less asswrence than an audit. We have Pt
pesformed an audit and accordingly, we do not express an audit opinion.

In paiticular, we have veried Fee Reconciliaton Process, Voochers af Hecwrming and Mon-recurring
Expenditure and Statutory Dues Compliances and found them to be cormact.

Based on our review conducted as above, nothing has come to our attention that causes to haliewe
that the books of accounts have not besn prepared 0 all material respedts in- accordance with the
applicable accounting standards other recognized accounbing practices and policies or that |t oomteins
any material misstatement,

For Eorab 5. Enginear & Co. -
Flrm Registration No. 110417W o o
Chartersd Accountants “{ Ay

. | B4 %

CLofly dt—yp- .

CA. Cholkshi Shreyas B. %

Partner M"-u&L:'w"ﬁ
Membership No. 100B92

Ahmeciabad

Fobruary 22, 2019

Head Odfhce : 512, Rt Contn, Froe Pregs Joumal Marg, Harman Poinl, Mumnbal-400 024
Talspihoae : 407 22 2202 4811, 2204 0551 = Email | pafabsangineerifyahon tom, serumi@ssecs in

Bengabury Branch : F-1, Vaassd Joysiami, B Stoet, Opp. Fora Hosoital, 152 Main Rogd, Sheshardripuram, Bangahm 560000
Tatephonn | +21 SE0%A75234 = Emadl - sanbissecs in
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SORAB S. ENGINEER & CO. (Regd.) S ——

CHARTERED ACCOUNTANTS O\
TELEPHONE : +91 79 29700466 b
1 +91 79 48006782
EMAIL :sseahm@sseco.in 804, SAKAR-IX,
sseahm@hotmail.com BESIDES OLD RBI|,
WEB : WWW.sseco.in ASHRAM ROAD;

AHMEDABAD-380 009

INDEPENDENT AUDITORS' REPORT
To the Trustees of CEPT UNIVERSITY
Report on the Audit of the Financial Statements

Opinion
We have sudited the accompanying financial statements of CEPT UNIVERSITY (“the University”)
which comprise the Balance Sheet a5 at March 21, 2019, and the Income and Expenditure Account for the
year then ended and a summary of signficant sccounting policies and other explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the
financlal statements give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Trust as at 31st March, 2019 and its deficit for the year
emnded on that date.

4
Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Trust in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of these financial statements that give a true and fair view
of the financial position and financial performance of the Trust in accordance with the accounting
principles generally accepted in India, including the applicable Accounting Standards. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Trust and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from

J-F'I'ﬁﬁlqjm Tiisstatement.
"6. ula? _'_IZ--..::“

..II ll'. =
I IR sl 1 *l

5 WL . II:-"

'}!5\ A RS ] E

Head Office : 902, Raheja Centre, Free Press Journal Marg, Nariman Point, Mumbai-400 021.

"b:::;;l ~Cii#  Telephone : +91 22 2282 4811, 2204 0861 * Email : sorabsengineer@yahoo.com, ssemum@sseco.in

o ——'!E"rbguluru Branch : F-1, Vaastu Jayalaxmi, B Street, Opp. Fortis Hospital, 1st Main Road, Sheshadripuram, Bengaluru-560020.
Telephone : +91 9925879234 * Email : sseblr@sseco.in




SORAB S. ENGINEER & CO. (Regd.)

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
‘error. In making those risk assessments, the auditor considers internal control relevant to the Trust’s
preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Trust has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

For Sorab S. Engineer & Co.
Firm Registration No. 110417W
Chartered Accountants
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CEPT UNIVERSITY

SCHEDULE 20: SIGNIFICANT ACCOUNTING POLICIES

1.

ACCOUNTING CONVENTION

The financial statements are prepared in accordance with the
Indian Generally Accepted Accounting Principles (IGAAP) under the
historical cost convention, and on the accrual method of
accounting.

USE OF ESTIMATES

The preparation of financial statements in conformity with Indian
GAAP requires the management to make estimates and
assumptions in the reported amounts of assets and liabilities
(including contingent liabilities) as of the date of the financial
statements and the reported income and expenses during the
reporting period. Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable.
Future results could differ from these estimates. Difference between
the actual results and estimates are recognized in the period in
which the results are known or materialize.

FIXED ASSETS
Tangible Assets

Tangible Fixed Assets are sisted at cost less acrumiilated
depraciation. Caost of acquisitian is intlusive of freight, dutles and
taxes antd incdental and direct &xpenses related to Bogulsition,
installation and commissioning.

Fixed Assets received by way of Donation are capitalized at token
value, by corresponding credit to Capital Fund.

Capital Work in Progress includes cost of fixed assets that are not
ready for intended use as at Balance Sheet date and is disclosed
under Fixed Assets.

Intangible Assets

Intangible assets are stated at their cost of acquisition, less
accumulated amortization and impairment losses. An intangible
asset is recagnlzed, where it is probable that the future economic
benefits attributable to the asset will flow to the enterprise and
where its value/cost can be reliably measured.

The University capitalizes software and related implementation
costs where it is reasonably estimated that the software has an
enduring useful life.



CEPT UNIVERSITY

SCHEDULE 20: SIGNIFICANT ACCOUNTING POLICIES

4.

Lot

DEPRECIATION / AMORTISATION

Depreciation on Tangible Assets has been provided on Written
Down Value Method at the rates specified in Guidance Note on
Accounting by School issued by the Institute of Chartered
Accountants of India.

Depreciation is provided for the whole year on additions during the
year.

Assets, the individual value of each of which is Rs. 5,000/- or less
(except Library Books) are treated as Small Value Assets, 100%
depreciation is provided in respect of such assets at the time of
their acquisition.

Software is amortized over a period of 2.5 years and Trademark is
amortized over a period of 10 years.

INVESTMENTS

Investments classified as “Long term investments” are carried at
cost. Cost includes acquisition expense like brokerage, transfer
stamps. Provision for decline, other than temporary, is made in
carrying cost of such investments.

REVENUE RECOGNITION
Fees from Students are recognized on accrual basis.
Interest on Fixed Deposit is recognized on accrual basis.

Interest on Investment out of Corpus Fund has been recognized on
accrual basis and credited to Income and Expenditure Account.

Interest on Investments out of Earmarked, Endowment and other
Funds has been recognized on accrual basis and allocated to
respective Fund Account.

GOVERNMENT GRANTS

Government grants are accounted on realization basis. However,
where a sanction for release of grant pertaining to the financial year
is received before 31% March and the grant is actually received in
the next financial year, the grant is accounted on accrual basis and
an equal amount is shown as recoverable from the Grantor.

Grant/Donation for Non-recurring Capital Expenditure are treated
as Capital Grant and shown under the head Earmarked Fund.

Capital Grants / Funds related to Fixed Assets are treated as
Deferred Income and recognized in the Income and Expenditure
Account on a systematic and rational basis over the useful life of



the assets, i.e. Capital grants / Funds are allocated to Income gver
the periods and in the proportion in which depreciation is charged.

8. RETIREMENT BENEFITS

Accumulated Leave encashment benefit and Gratuity payable on
death/retirement are accounted on accrual basis as per the
Actuarial Valuation report.

9. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT
ASSETS

Provisions involving a substantial degree of estimation in
measurement are recognized when there is a present obligation as
a result of past events and it is probable that there will be an
outflow of resources. Contingent liabilities are not recognized but
are disclosed in the accounts by way of a note. Contingent assets
are neither recognized nor disclosed in the financial statements.

SCHEDULE 21: NOTES FORMING PART OF ACCOUNTS

1. CONTINGENT LIABILITIES
(a) Disputed Demands - Rs. Nil (Previous year Rs. Nil)

(b) Claims against the University not acknowledged as debts
Rs. Nil (Previous year Rs. Nil)

2. UNEXECUTED CAPITAL CONTRACT

Gross Capital Contract Rs. NIL (Previous year Rs. 28,500/-) of which
Unexecuted Capital Contract (Net of Advances of Rs. NIL, previous year
Rs. NIL).is Rs. NIL (Previous Year Rs.28,500/-)

3. CURRENT ASSETS, LOANS AND ADVANCES
In the opinion of the Management, the current assets, loans, advances and

deposits have a value on realization in the ordinary course, equal at least
to the aggregate amount shown in the Balance Sheet.




TAXATION

The University is exemption from Income Tax u/s. 10 (23C) (vi) of the
Income Tax Act, 1961. In view of this, no provision for Income tax has

been considered necessary.

EXPENDITURE IN FOREIGN CURRENCY

~{Amount in %)

[ Particulars 2018-19 2017-18
Honorarium to Faculty 45,61,466 73,72,094
Purchase of Material_ - 1,70,984 |
Registration Fees 18,21,909 | 37,15,777
I;:errt‘):é:ement of Travel 8,76,292 3,84,809

| Scholarship f = 3,32,890
Subscription Charges 9,55,497 25,87,634

| Software License 4,00,251 4,31,496
Fee Refund 44,250 2,12,890
Fees for Technical Services - 53,988
Professional Fees 4,89,378 17,468

91,49,043 | 1,50,67,140

Corresponding figures for the previous year have been regrouped/
rearranged, wherever necessary to make them comparable with those of
current year.

Signature to Schedules 1 to 21
As per our Report of even date
For Sorab S. Engineer & Co.

Firm Registration No. 110417W
Chartered Accountants

Cbefl. Ay

CA. Chokshi Shreyas B.
Partner
Membership No. 100892

K bl 141

Ashok Gahndhi
Member Governing B

Bimal Pat
President

September 6, 2019
Ahmedabad
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STATUTORY COMPLIANCE CERTIFICATE FOR THE QUARTER ENDED 30™ JUME, 2018

Ta,

Gaverning

CEPT University,
Ahmadabad.

Basad on the infermation and explanations given to us during Infternal Audi for the Quarter Ended
30" June, 2018 and based on tha records produced before us, we haraby cartify that CEPT

Uniwversity, Ahmedabad (PAN: AAAJCI4EIC) has materially complied with requirerments undar
folowing laws and reguiations made there under with respect to timely deduction and deposit
of refevant tax/dutyllevy with Government Authorities as well as filing of required statutory

returns within the due date as per relevant laws and regufations.

Sr. | Tax/DutylLevy Act

Mo -

i Provident Fund The Employees’ Providem Fund and
Miscellaneous Provisions Acl, 1552

) Professional Tax The Gujarat State Tax on Professions, Trades,
Callings and Employment Adl, 1578

3 Tax Deduction at Source incoma Tax Acl, 1967

4 GST CGEST Act, 2017, IGST Act, 2017 and Gujarat
GST Acl 2N7

Above cerificats Is based on venfication of records and information and explanations given to us

Date: & August, 2018 For Meohia Shethl Associates
Placa Ahmedatad Chartered Accountanis

CA. Salil Bheth
Pariner
Membearship No 110500
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MEHTA SHETH & ASSOCIATES 104, Pariiash, N Onrgan Aeoéamy, Usmanpare (i Sede|
m R Aamadebod - TN 013 Gujorat Indis

1. L9V ITES A | 10 dB0E SR T W wes mskimbEii rom | caiilifmuiving bsarh oo, s mefmbery e

STATUTORY COMPLIANCE CERTIFICATE FOR THE QUARTER ENDED 30 SEPTEMBER.
2018

Ta,

GEoverning Board,
CEPT University,
Ahmedabad,

Based on the mformation and explanations given to us durng Internal Audit for the Quarier Endead
30" September, 2018 and based on the records produced before us, we hersby cerfify that CEPT

University, Ahmaedabad (PAN: AAAJCO4E2C) has matarially complied with reguirements under
foliowing laws and regulatons made there undar with respect o timely daduction and deposit

of relevant lax/duty/levy with Government Authorities as well as filing of required statutory
returna within the due dale as per relevant lews and regulationa

8r. Tax/Duty/Levy Act

Mo,

1 Provident Fund The Employees’ Prowident Fund  and
Miscellaneous Provisions Act, 1852

2 Prefessional Tax The Gujarat Stale Tax on Professions, Trades,
Cafings and Employmant Ack, 1976

3 Tax Daduction at Source Income Tax Act, 1881

& GaT CGST Act, 2017, IGST Act, 2017 and Gujarat |

GST Act, 2017

Above cartificats is based on verification of records and infarmation and explanations given to us.

Date: &" Fetouary, 2018 For Mehia Shoth& Assoclates
Place: Ahmedabad Chartered Accountants
Firm Regstration No: 108228W

Garelbirager Tt . W0 000 Shalin Pt - 30 G Pwirod Pymen. Sarter - |1, Gomdrimmgey - ST0T Gudared fndie. | T+ ¥ 79 2200 B4 TIT 4000
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m CHABRTEREIF ACCOLINTANTS Mmpduiad | TO T, Guteral Tndia
| nmiloiiirmebtos b terte Wikt ihndL mabra bt b oo

T =PI ESS BaA ) 1M A LT # wen mebenbalhoam

EJLETUT'DR‘!' COMPLIANCE CERTIFICATE FOR THE QUARTER ENDED 31 DECEMBER,

To,

CEPT Unvaraiy,

Ahmadabad.

Based on the information and explanaions given to us during Internal Audit for the Quarter Ended
31" Dacembar, 2018 and hsndmhmmdupmduuﬂhdmm.mrmhymw that CEPT
University, Ahmedabad (PAN: AAAICO4EZC) has miaterially compliad with recuirements under
falicwing laws and reguiations made there under with respect o timely deduction and deposit
of relevant tax/dutyflavy wlﬂmﬁwmmmmmnuwﬂlnﬂlhg of required statutory

returns within the dua date as per relevant laws and reguistions.

Er. | Tax/Duty/Lavy Act
o
1 Provident Fund The Employees Prowident Fund  and
Mescellanecus Provisians Act, 1852
2 Professional Tax The Gujara Siate Tax on Professions, Trades. |
Calli nd Employmant
|3 Tax Deduction at Sowoe m;m H'.:rlnelllﬁﬂ'l o
4 GST CGST Adt, 2017, IGST Adt, 2017 and Gujarsi
| GST Act, 2017

Above ceriificate is based on verfication of records and information and axplanabons glven 1o us.

Date: §* March, 2018
Place: Ahmeadabad

Goardhirsiger Dl . W01 - 002 $halie Pat - 30 Can. Peiral P Satar - |1, Coniiiwmger - 303011 Gaijarnt, Indie | T +¥0 19 252 MBd 1327 4300



CEHABRTHERRED LCCDLMNTANTSE
[ &% T ITSS 285 F VRTN, 08 R0 W mow maliaiiili. s

‘A CHFE ] 4 Pariioeh, We Carpan Avadenyy, Betipepirg [Bheer Sida)
ey it s i ™ | F::l'l’:lhl": IME13 Guimm, Isdin
L |

[ mizEmwhindieil o, maeil S rirkidirh zem

STATUTCRY COMPLIANCE CERTIFICATE FOR THE QUARTER ENDED 31 MARCH, 2019

E:.mlngﬂnm.

CEPT Univeraity,

Ahmsedabud,

Based on the information and explanations given to us during Intemal Audit for the Quarter Ended
31" March, 2012 and based on the reconds produced before us, we hareby certify that CEPT
Univarsity, Ahmedahad (PAN; AAAJCO4E2C) has matarially complied with requirements under
lollowing laws and regulabons made there undsr with respect to timely deduction and deposit
of relevant taxidutyllevy with Government Authorities as well as filing of required statutory
retumns within the cue date as per relevant laws and regulations.

| Br. TaxiDuty/Levy Act 1
Na, i
1 Provident Fund The Employees’ Provided Fund  and
MisceRaneous Provisions Act, 1952
2 Professional Tax The Guyarat Siate Tax on Professions, Trades. |
= b L Callings and Employmant Act, 1878
3 Tax Daduction st Source Income Tax Act, 1951 =
4 Gs5T | CGST Act, 2017, 1GET Act, 2017 and Gujaral
| GST Act 2017 |

Above cedificate is basad on verification ufmm:hwmmmnﬁmmam-ww_gm io us

Date: 109 Jume, 2018 Far Mahta Shoth& Associstes
Place: Ahmedstnd Chartered Accountans

Firm Registration No: 106

Gandkimiger Ollia . WIL V8 Shalin Pl - 30 Oun Bvtral Mo, Sevtar < 11 Gawdhbvsger - B2OUF Gularat. i | 0. 400 292570 40 422 4000



SORAB 5. ENGINEER & CO. (Regd.)
CHARTERED ACCOUNTANTS Ok
TELEPHONE : 481 79 29700466

D EEY TR 4R00ETED
ERAIL smpeah im BOd, HaEAR.X,
&G JCE
i ampes = BESIDES OLD ARl
AHMEDABAD-IBD DT
Tha Director
CEPT Univarsity
Ahmednsizad

We have reviewed the hnmnfmummmrﬂriwrﬂw{uu "Uiniversity”) for the quarter ended
June 30, 2019. The books of account which is the responsibilty of the University's Hagaper:::t has
bmugﬂmn:aﬁrend [T} au:ml:-ldmuu with the recogniion and measursment princigles laid down in the
Acch ridard and other accounting principles genemlly acce in India, Ou i

40 express a contlusion based on our review, el T AR

We conducted our review In accordance with the Standard on Review E gment (SH

"Review of Intersn Financiad Infesmation Performed by the Iisdepandent ﬂug:gqf the EEH'E’! th:;::I!
by the Institute of Chartered Accountants of Tndia. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the books of accounts are free ol matarial
misstatement. A review B limited pimanly to Inguines of University pedacndie] and analylical
procedures applied to financial data and thus provides less assurance than an sudl. We have et
performed an audit and accordingly, we do not express &n audit opinlon,

Tn particular, we have yerfied process of worliflow for Acoounts Department st Uinheere i
Euﬁﬁﬂ&%us& chiecks with suclit of vouchers and Found them to be corrert as por desined Ihﬂ'l.ﬂﬂﬂa
=

Based on owr review conducted as abowve, nothing has come to our attention thal chusss us bo belfe
I.'hatl:h-l!h-nuk&u-fl-t;‘::-:lﬂnt'sEﬂﬁMMinallmmrmlmmmMMﬂmﬁ
appiicable accounting standa o} ized Becount i i

o s recogn unting practices and policies or that # contalns

For Sorab 5. Enginesar & Co,
Firmm Resgistrabon Mo, 11041 7W
Chartored Accouniznts

CL;;_,{L‘ dbr -
CA. Chokshi Shreyas B,

Martner
Membearship Ho. 100692

Ehmedabad
Bdiguest SF, 2019

Head Office - 902 Bahoja Centre, Fres Prass Joumal Mang, Mariman Poinl, Musrdai-400 021
Telaphans ; =01 22 2282 4811, 234 0861 » Emall | sornbsenginesnfyaboo com, ssemumissecs. i

Bungaturu Brench : F-1 Vst layaloomi, B Street, Opo. Fotis Hospital, 18l Man Aoad, Snephadvipuram, Bevgahunu-S80070
Tulophone : <31 9325070234 & Emall | peeblnfesaco



SORAERE 5. ENGINEER & CO, {hp:l.}
CHARTERED ACCOUNTANTS Ok
TELEPHOME « 481 T8 25700486

: =81 79 AHOOETHD
EMALL taasahmifssecc in And, BAKAELX,
ssashmifhotmail. com BERIDES OLD RAI,
WEHR 1 AL BRSO, ASHRAM RO
AHMEDARAD. 280 DO
The Director
CEPT Univarsity
Ahmedabad

We have reviewed the books of accounts of CEPT University (the "Undversity®) for the quarter ended
seplember 30, 3019. The books of account which is the responsibility of the Liniversity's Management
has been prepared in scoondancs with the récognition and measurement principles lald down in the
Accounting Standard and other accounting principles generally acoepted in Tndia. Our mesponsibility is
o expiess a conclusson based on Our revies,

We conducted our review In accordance with the Standasd on Beview Engagement [SRE} 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
Gy the Instute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the books of accounts are free of material
misstatemenl. A review s [Imited primarily to inquities of Unlvessity personnel and analytical
procedures applied to firancial data and thus provides less assurance than an mudit, We have not
performed an audit and accordingly, we do not express an audit cpinion.

In particular, we have verified Fee Collection Process, Fxpenses Vouchers and Statutory Dues
Compliances and found them to be cormect,

Based on our review conducted as above, nothing has come to our attention that causes us to believs
that the books of accoonts have not been prepared in all material respeds in accordance with the
applicable accounting stantards other recognized accounting practices: and policies or that it containe
any material misstatement.

For Sorab 5. Engineer & Co. 1
Firm Registration Mo. 110417W v
Chartered Accountants ji [Jay TR

Eedl: Sl—rm
CA. Chokshi Shreyas 8.

Partner
Membership Mo, 100852

Alimedatiad
November 25, 20059

Head Office : B02. Raheja Cantra, Free Press Joumal Marg, Mariman Paird, Mumba-400 071
Telephona : +01 77 2262 4811, 2204 18E1 » Email : sorabsenginoeniflyahion. com, sssmumissace in

Bengaluru Braneh : F-1, Yeasiu doyadaoomi, B Ssodl, Doo. Forts Hospinl 151 Mas Raed, Sreshadnpoeram, Baagaban. SE0020
Telepbona - +51 BI256TH234 * Email ¢ aRebindEaR i



SORAB 5. ENGINEER & CO. (Regd.)
CHARTERED ACCOUNTANTS %
TELEPHOME : 81 79 287T0046R

e TH ARDDETED
EMAIL ssaeak BEC. hn Hid, SARAR-IX,
REHAR A BESIDES OLD RE|,
WED D wwwLEspco.in ASHRAM ROAD,
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We have reviewed the books of accounts of CEPT University (the “University”} for the quarter ended
December 31, 2019, The books of sccount which is the responsibility of the University's Management
has been pregared in acoordance with the recognition and (neasurerment principles laid down in the
Accourting Standard and other acoounting principies genarally accepted in India, Our responsitiity is
[0 &xpress b conclusion Daseda an o reovsew,

We conducted our review in accordance with the Standard on Review Engaigement {SRE) 2d10,
“Review of Interim Finanoal Information Performed by the Indegandent Auditor of the Entity” issued
by the Institute of Chartored Accountants of India. This Standard requires that we plan and perform
the roview to oblain moderate assurance as to whether the books of accounts are freg of matertal
missiatement, A review Is limited primarily o Inquiries of Liniversity personnel and analytical
procedures applied to financal data and thus provides less assurance than an sdit. We have not
performed an audit and accordingly, we do not express an audit opinion,

In particular, we have verified Fee Reconciilation Process, Viouchers of Recurring and Mon-recurring
Expenditire and Satutory Dued Campliances and found thesm to be correct.

Based on our review conducted as above, nathing has come to our attention that cames s to belieye
that the books of accounts have not been prepared In all materal respects In accordance with the
appiicable accounting standards other recognized accounting practices and policios o Bhat It containg
any material misstabemient.

For Sorab 5. Enginaar & Co.
Firm Registration No. 110417W o
Chartered Accountants ,l'i [j 21 CPSLEEL B -'l'l

Clafl: it
CA. Cholshi Shreyas 8.
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STATUTORY COMPLIANCE CERTIFICATE FOR THE QUARTER ENDED 30" JUNE, 2019

Eﬁmhnﬂumﬂ.

CEPT University,

Ahmadabad. |
Besed on the information and explanations given to us during Imemai Audit for the Guarter Endad '
EE“JW.EﬂmmdhmdunmmmmpmdunHMhum“mmrmﬂymamm '
University, Ahmedabad (PAN: AAAJCO452C) has matestally complied with requiremenis under
hﬂmmmmulm“nm“hmmmmhﬂmmmm
ﬂrﬂwmthﬂdutrﬂnwﬂﬂﬂ#mﬂluﬂmﬁﬂnnmﬂnmgﬂmhdm

raturns within the dua date as per relevant laws and regulations.

Sr. Tax/Duty/Levy Act
Mo.
G Provident Fund The Emgloyess’ FProvident Fund  and
Miscellaneous Provisions Act, 1852 '
2 | Professiona Tax The Gujarat State Tax on Professions, Trades,
Callings and E Act 1978
3 Tax Deducton at Source Income Tax 1851
4 GST COST Act, 2017, IGST Adt, 2017 and Gujarat
| GST Act, 2017 1

Above cerlificabe is based on verfication of records and information and explanabions given fo us

Date: 6= Juna, 2020 For Mehta Shethl Assoclates
Pilace: Ahmadabad
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following laws and regulalions made thens under with réspect o timely deduction and deposit
of refevant taw/dutyflevy with Government Authorities as well a8 filing of required statutory
returns within the due date as per relevant laws and regulations

excepl for non-compliance
noted in below table :

'Sr. | Tax/DutylLevy Act Remarks

No,
1 Froviderd Fund | The Employess  Provident Compied
Fund and Miscellansous

Provisiong Ast. 1852
2 Professional Tax | The Gujarat Stale Tax on Compliad
| :E'I'Emm Trades, Callings
_and Employment Aot 1978
k] Tax Deduction at | Income Tax Act 1081
: : : Comphiad
! GET CGST Act, 2017, IGET Act, | Complied ustment
; . except for
:?:H? and Gujarat GST Act, | Rs. 1.30 Lacs dmﬁ ﬂlﬁﬂyg
017 CEFT University agains! ingut tax
I_ credil pertaining o CROC.
Above certificate is based on verification of records and information and explanations given to us
Date: 20™ June, 2020 Mehta oCiates
Place: Ahmedabad Fﬂrchmﬂ'r&uﬁ.m:rm
Firm Registration No; 108238
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